












































Petroleum Act 2000
S.115

MEMORANDUM

GEOTHERMAL EXPLORATION LICENCES
GEL 226, GEL 227, GEL 228, GEL 229, GEL 230
GEL 231, GEL 232, GEL 233, GEL 234 and GEL 235

1. These Licences granted on 5 July 2006 are hereby entered on the public
register.
2. Interests in the licence are:-
Torrens Energy Limited 100%

B detd—

BARRY A. GOLDSTEIN

Director Petroleum and Geothermal

Minerals and Energy Resources

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 5 July 2006

Ref:  27/2/383
27/2/384
27/2/385
27121386
27121387
27/12/388
2721389
27/2/390
27121391
27121390
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under the Petroleum Act 1940 or 2000 cannot transfer, limit or exclude liability under
the Petroleum Act 2000 unless written consent of the Minister is obtained.

8. In the event that the Licensee during any year of the term of this licence (a year being
the period of twelve calendar months ending on the anniversary of the date upon
which the licence comes into force) fails to comply with the work program
requirements of this licence, it is an express term of this licence that the Minister then
may use discretion to either cancel this licence or authorise such variation to these
requirements as the Minister thinks fit.

9. The Licensee shall during periods determined by the Minister, lodge and maintain
with the Minister, for the satisfaction of obligations arising under the Act or this
licence, a security of $50,000 (fifty thousand dollars) or such greater sum as specified
by the Minister from time to time.

(“the Security”).
9.1 The Security shall be lodged in the form of either;
(a) cash; or

(b) an unconditional, irrevocable bank guarantee or letter of credit in a form,
and from a financial institution, approved by the Minister,

9.2 Interest will not be payable by the Minister to the Licensee on any cash
Security.

9.3 All charges incurred by the Licensee in obtaining and maintaining the Security,
shall be met by the Licensee.

9.4 If upon expiry, this Licence is not renewed and the Minister is satisfied that there
are no further obligations under this Licence or the Act, the Minister will return
the Secuirity to the Licensee.

BARRY A. GOLDSTEIN

Director Petroleum and Geothermal

Minerals and Energy Resources

Primary Industries and Resources SA

Delegate of the Minister for Mineral Resources Development

Inst 03404.doc Page 3 of 6



Signed by the said LICENSEE

Name

Chief Becuhve b
Position
’an@‘eWUU/
Company
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GEOTHERMAL EXPLORATION LICENCE
GEL 234

THE SCHEDULE

Description of Area

All that part of the State of South Australia, bounded as follows:-

Commencing at a point being the intersection of longitude 138°07'00"E GDA94
and latitude 31°49'10"S GDA94, thence south to latitude 31°52'20"S GDA94,
west to longitude 138°03'30"E GDA94, south to latitude 31°54'40"S GDA94,
west to longitude 138°01'50"E GDA94, south to latitude 31°57'35"S GDA94,
west to longitude 137°58'65"E GDA94, south to latitude 31°59'00"S GDA94,
west to longitude 137°46'00"E GDA94, north to the southern boundary of Lake
Torrens National Park, thence generally northerly along the boundary of the said
National Park to latitude 31°49'10"S GDA94 and east to the point of
commencement.

AREA: 494 square kilometres approximately.
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